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INDEPENDENT AUDITORS’ REPORT

To the Members of
SHARP EAGLE INVESTIGATION LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the Financial Statements of Sharp Eagle Investigation Ltd. (hereinafter referred to as
“the Company”), which comprise the balance sheet as at 31st March 2025, and the statement of Profit and

Loss, and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and its financial performance, and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters (‘KAM?) are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in the context
of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. In our opinion, no significant audit findings come to our
notice which can be classified as key audit matter.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
Financial Statements and our auditors’ report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. In preparing the financial statements, the
Management and Board of Directors is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

_ detecting a material misstatement resulting from fraud is higher than for one resulting from error,




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continuc as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concerr.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a)
b)
¢)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,




B)

which

f)  With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls our financial reporting.

g) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, In our opinion and to the best of our information and according to the explanations given to
us, the reporting as required under the provisions of Section 197(16) is not applicable to the
Company since the Company is a private limited company..

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to.the explanations given to us:

(a) The Company has no pending litigations in note 28 of financial statements, which would impact
its financial position.

(b) The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d) (1) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”). with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(if) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused them to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

(e) No dividend declared or paid during the year by the company is in compliance with section 123
of the Companies Act, 2013.

(). Rule 11(g), of the Companies (Audit and Auditor) Rules 2014 : (i) Based on our examination
which included

Test checks, the Company has used an accounting software for maintaining-its-books of account
TRIND A




Has a Feature of recorded in the software. Further, during the course of our audit we did not come
across
any instance of audit trail feature being tampered with.
(ii) As the proviso to rule 3(1) of the companies (Accounts) Rules 2014 is applicable from 1% April
2024,
Reporting under Rule 11(g) of the companies (Audit and Auditors) Rules 2014 on preservation

of
Audit trail as per statutory requirements for record retention is not applicable for the financial

year
Ending 31° march 2025.

For M/s KARMV & COMPANY

Chartered A€Canat
FRNo. 02#8%2N \%)
(A

{Partner)
Membership No. 511322
Place: New Delhi
Date: 07/07/2025

UDIN: 25511322BMIJKRW4634



ANNEXURE A to the Independent Auditor’s Report referred to in paragraph 1 under the heading
‘Report on Other Legal and Regulatory Requirements’ of our report of even date on the financial
statements of Sharp Eagle Investigation Ltd.

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the Financial Statements for the year ended March 31, 2025, we report the following:

(1) (a) (A) The Company has proper records related to full particulars including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company has proper records related to full particulars of Intangible assets.

(b) The Company has a program of verification of all the items of Property, Plant and Equipment in a
phased manner which in our opinion, is reasonable having regard to the size of the Company and
the nature of its Property, Plant and Equipment. Pursuant to the program, items of Property, Plant
and Equipment were physically verified by the management at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were noticed on such
verification during the year.

(¢) According to the information explanation given to us and on the basis of our examination of the
records of the company, the Company do not have any immovable properties whether owned or
leaseholds and not disclosed in the financial statements any immovable properties, hence in our
opinion, clause 3(1) (c) of the Order, is not applicable to the Company.

(d)According to the information explanation given to us, the company has not revalued its Property,
Plant and Equipment (including Right of Use Assets) or intangible assets during the year ended
315 March 2025.

(e)According to the information explanation given to us, no proceedings have been initiated during
the year or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) The Company does not hold any physical inventories of materials. Thus paragraph (ii) (a) of the
Order is not applicable to the company.

(b) According to the information and explanation given to us and based on our examination of the
records of the company, the company has not been sanctioned working capital limits from bank
or financial institutions, in excess of five crore rupees, in aggregate, on the basis of security of
current assets at any point of time during the year.

(ili))  According to the information explanation given to us and on the basis of our examination of the
records of the company, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Therefore, the pf

clause 3(iii) of the said Order are not applicable to the company.




(iv) According to the information explanation given to us and on the basis of our examination of the
records of the company, the company has not made any loans, investments, provided any guarantees
and security on which provisions of section 185 and 186 of the Companies Act 2013 are applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public within the meaning of Section 73 to 76 of the Companies Act,
2013 and the rules framed thereunder. Accordingly, the provisions of Clause 3(v) of the order are not
applicable to the Company.

(vi) According to the information’s and explanation given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Companies
Act, 2013 in respect of the products sold or services rendered by the Company.

(vii) (&) According to the information’s and explanation given to us and based on our examination of
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service
tax, Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory dues with
the appropriate authorities to the extent applicable to it. There are no undisputed amounts payable
in respect of income tax, wealth tax, service tax, sales tax, value added tax, duty of customs, duty
of excise or cess which have remained outstanding as at March 31, 2025 for a period of more than
6 months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute.

(viii) In our opinion and according to the information and explanations given to us, the Company has not
surrendered or disclosed any transaction, previously unrecorded in the books of account. in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix)  (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of any loan or other borrowings or any interest due thereon to any
lender. Accordingly, the requirement to report on clause 3(ix) of the Order is not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the company
has not been a declared willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.




(%)

(xi)

(d) In our opinion and according to the information and explanations given to us, and the procedure
performed by us, there are no funds raised on short term basis which have been utilized for long
term purposes.

(¢) In our opinion and according to the information and explanations given to us, the company
has-not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(t) In our opinion and according to the information and explanations given to us and on overall
examination by us, the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) In our opinion and according to the information’s and explanation given to us, the Company
has not raised money by way of initial public offer or further public offer (including debt
instruments). Accordingly. Clause 3 (x) (a) of the order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has
not made preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3 (x) (b) of the order is not applicable.

(a) During the course of our examination of the books and records carried out in accordance with
the generally accepted auditing practices and according to the information and explanations given
to us, we have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of fraud
during the year.

(b) According to the information explanation given to us and on the basis of our examination of
the records of the company, no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(¢) As reported to us by the management, there are no whistle- blower complaints received by the
Company during the year.

(xil) According to the information explanation given to us, the company is not a Nidhi Company.

Accordingly, the provisions of Clause (xii) of paragraph 3 of the order are not applicable to the
Company.

(xiil) As per the information and explanations given to us and based on our examination of records of the

Company, transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable, and the details have been disclosed in the financial
statements, as required by the applicable accounting standards. Identification of related parties were
made and provided by the management of the company.




(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the company being a private limited company is not required to appoint internal auditor in terms of
section 138 of the Act read with rule 13 of Companies (Accounts) Rule, 2014,

(b) We have not been provided and considered the internal audit report of the company issued till
date for the period under audit.

(xv)  In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors or persons connected with him for the
year under review. Accordingly, the requirement to report on  Clause 3(xv) of the Order are not
applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, the requirement to report on Clause 3(xvi) (a), (b) and
(c) of the Order are not applicable to the Company.

(b) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(¢ ) As per the information and explanations received, the group does not have any Core
Investment Company (CIC) as part of the group.

xvii) According to the information explanation given to us, and based on our examination of records of
&
the company, the company has not incurred cash loss in current financial year or in immediately
preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor’s knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention , which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the

.Lompany as and when they fall due. ‘




(xx) In our opinion and according to the information and explanations given to us, there is no liability
of the company under the provisions of section 135 of the Companies Act, relating to Corporate
Social Responsibility. Accordingly, the requirement to report on Clause 3(xx) (a) and (b) of the
Order are not applicable to the Company

For M/s KARMV & COMPANY
Chartered Accountants

Place: New Delhi
Date: 67/07/2025
UDIN: 25511322BMIKRW4634

“Annexure B” to the Independent Auditors’ Report



(Referred to in paragraph 2(A) (f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date Sharp Eagle Investigation Ltd.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Financial Statements of the Company as
of 31 March 2025 in conjunction with our audit of the Financial Statements of the Company for the y ear
ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to Financial Statements and such internal financial controls with reference to Financial
Statements were operating effectively as at 31 March 2025, based on the internal control with reference
to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, B




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial
statenients.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

{Partner)
Membership No. 511322
Place: New Delhi
‘Date: 07/07/2025
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SHHARP EAGLE
INVESTICATION LTD.

C-68, Sector-2, Noida (U.P.) 201301
Phone : 0120-4089153

EMAIL: info@sharpeagle.co.in
CIN: U74999DL2011PLC228135

co

Sharp Eagle Investigation Limited
BALANCE SHEET AS AT 31ST MARCH, 2025

CIN :-U74299DL2011PLC228135

As at As at
. 31st March, 2025 31st March, 2024
Particulars Note No. (In Lakhs) (In Lakhs)
. |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 1 52.80 52.80
(b) Researves & Surplus 2 721.1 610.5
(2) [Non-current Liabilities
(a) Long-term borrowings 3 78.57 79M
(3) |Current Liabilities
(a) short-term borrowings 4 24593 197.80
(b) Trade payables 5 33954 474.92
(c ) Other current liabilities 6 57.72 30.52
(d) Short-term provisions i 111.71 41.22
TOTAL 1,602.34 1,487.49
Il. |ASSETS P .
(1) |Non-current assets
Property Plant & Equipments and Intangible assels
(a) Property Plant & Equipments 8 32.69 42.88
(b) Capital Work in Progress 8 447.79 447.79
(c) Deferred tax assets (Net) 9 2.36 1.89
(d) Long-term loans and advances 94.06 116.12
(2) |Current assets
(a ) Trade receivabies 10 868.74 738.46
(b) Cash and cash equivalents 14 4.70 4.28
(c) Short-term loans and advarices 12 148.26 132.33
(d) Other ciirrent assets 13 3.74 3.74
1,602.34 1,487.49

Note- 21 Notes on Account & note-20, Significant Accounting Policies forming integral part of this Balance Sheet

As per our audit report of even date attached herewith

For M/s KARMV & CO
Chartered AccountantgZ~\ AND Co
Firm’'s Registration m@

e
>
7=

*

Membership No. 511322
UDIN:25511322BMJKRW4634
Place: New Dethi
Dale: 30.05.2025

Reema
Director
DIN:02087213

For & On Behalf of Board of Directors

Kok Ku
Director
DIN:03619293

Registered Address : GF-22, Hans Bhawan, Bahadur Shah Zafar Marg, ITO, New Delhi-110002
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SHARP EAGLE
INVESTIGATION LTD.

C-68, Sector-2, Noida (U.P.) 201301
Phone : 0120-4089153

EMAIL: info@sharpeagle.co.in
CIN: U74999DL2011PLC228135

SHARP EAGLE INVESTIGATION LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDING 31ST MARCH, 2025
CIN :-U74999DL2011PLC228135

As at As at
Particulars Note No. 31st March, 2025 31st March, 2024
(In Lakhs) (In Lakhs)
I |Revenue from Operalions 14 1,558.66 1,218.64
Il |Other Income : 15 N -k 1.19
lll. |Total Revenue 1,558.66 1,219.83
IV. |EXPENSES:
Changes work in progress
Employee benefits expenses 16 67.99 70.15
Finance cosis 17 32.13 28.23
Depreciation & amortization expenses 18 16.54 15.14
Other expenses 19 1,293.26 1,000.74
Total Expenses 1,409.92 1,114.26
V. |Profiti(Loss) before exceptional and
extraordinary items and tax {il-1V) 148.74 105.58
VI. |Exceptional ltems - -
Vil. |Profit/(Loss) before extraordinary items and
tax(V-VI) 148.74 105.58
VIIl. [Extraordinary ltems - -
IX. |Profit/(loss) before tax{VII-Vill) 148.74 105.58
X. |Tax Expense:
(1) Current tax 38.67 27.45
(2) Deferred tax (0.47) 1.99
XI. |Profit/(loss)for the period from continuing
operations(iX-X) . 110.54 76.14
Xl |Profit/(loss) from discontinuing operations S . :
Xlll. |Tax expense of disconfinuing operations
XIV. |Profit/(loss) from disconlinuing operations(Xil-
Xiir - -
XV. [Profit/(Loss) for the period 110.54 76.14
XVI. |Earning per equity share:
(1) Basic 20.94 14.44
(2) Diluted 20.94 14.44
Note- 21 Notes on Account & note-20, Significant Accounting Policies forming integral part of this Profit & Loss
Statement.
As per our audit report attached herewith For & On Behalf of Board of Directors

For M/s KARMV/

Reema Alok Kumar
Director Director
Membership No. 511322 . DIN:02087213 ) *  DIN:03519293

UDIN: 25511322BMJKR W46
Place: New Delhi
Date: 30.05.2025

[5))
W
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Registered Address : GF-22, Hans Bhawan, Bahadur Shah Zafar Marg, ITO, New Delhi-110002



SHARP EAGLE
INVESTIGATION LTD.

- C-68, Sector-2, Noida (U.P.) 201301
Phone : 0120-4089153

EMAIL: info@sharpeagle.co.in

CIN: U74999DL2011PLC228135

SHARP EAGLE INVESTIGATION LIMITED.
CASH FLOW STATEMENT
FOR THE YEAR ENDING 31ST MARCH, 2025

FY 2024-25 FY 2023-24
Particulars (In Lakhs) (In Lakhs)
Cash flows from operating activities
Profit before taxation 148.74 - 105.58 -
Adjustments for: - - - -
Depraciation 16.54 - 15.14 -
Interest income . _ - - - - (1,19) -
Interest & Processing fee Paid 3213 - 28.23 -
Changes in Working Capital: - -
(Increas in Trade Receivables (130.28) - (155.41) -
sz in Other Current Assels - - 112.91 -
ase) in Trade Payables (135.37) - 28.17 -
se) in Short terin Provi 70.49 - 0.08 -

ase) in Oulstanding - -
ncieas ecrease) in Other Current Liabiiities 27.20 - (3.24) -
Cash generaled from operalions 29.44 - 130.99 -
Income laxes paid/Adjustment/Re (38.67) - (27.45) -
Net cash from operating activities - (8.23) - 103.54
Cash flows from investing activities - - - -
(Purchase)/Sale of property, Plant and Equipment (6.35) - (41.87) -
Capital Work in Progress - - -
(Increase) / Decrease in Short Teim Loans And Advances (15.93) - (33.19) -
(Increase) / Decreass in Long Term Loans And Advances 22.06 (116.12)
Interest income - 1.19 -
Net cash used in investing activities (0.21) - (189.99)
Cash flows from financing activities - - -
Share appiication money refund - - -
Payment of short-term borrowings ) 48131 - = - 18,10 =
Payment of iong-term borrowings (6.14) . 79.71 .
Interest & Processing fee Paid (32.13; - (28.23) -
Net cash used in financing activities - 9.88 - 69.58
Net increase in cash and cash equivalents - 0.42 - (16.88)
Cash and cash equivalents at beginning of period - 4.28 - 21.16
Cash and cash equivalents at end of period - 4.70 - 4.28

The cash fiow statement has been prepared as per indirect method prescribed by Accounting Standard - 3

Signed in terms of our separate report of even date For & on behalf of
For & on behalf of the Board For M/s KARMY & CO
Chartered Acconniag

Reerﬁa ' ok Kumar
Directo ' Director ’
DIN:52087213 DIN:G3¢ . BT132A\T¢6

255113228
New Dethi
Dale: 30.05.2025

Registered Address : GF-22, Hans Bhawan, Bahadur Shah Zafar Marg, ITO, New Delhi-110002



SHARP EAGLE INVESTIGATION LIMITED
NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET (In Lakhs)
Note 1 SHARE CAPITAL As at As at
No. 31st March, 2025 31st March, 2024
A) Authorised Share Capital Nos Value (Rs.) Nos Value (Rs.)
Equity Shares of Rs 10 each 1,000,000 100.00 1,000,000 100.00
B) Issued, subscribed & fully paid up:
Equity Shares of Rs 10 each 52.80 528,000 52.80
Aggregate number of shares allotted as fully paid up pursuant to - . . .
confract{s) without payment being received in cash, il Bl N B
d as fully pai Yy way of bonus . "
4 as fully paid up by way of borus Nil . Nil Nil Nil
gate number of shares bought hack. Nil Nii Nil Nil
C) Reconciliation of number of shares outstanding at the beginning As at As at
and at the end of the reporting period. 31st March, 2025 31st March, 2024
No. of Shaies Value Rs No. of Shares Value Rs
Equity Shares at the beginning of the year 5.28 52.80 5.28 52.80
Equity S baught back - -
Equity Shares aliotted during the year - -
Equity Shares at the end of the year 5.28 52.80 5.28 52.80
D) Shares Holding Patterns in respect of each class of As at As at
shares: 31st March, 2025 31st March, 2024
Each Equity Shareholders holdii ig more than 572 shares % of tatal shares | No. of Shares Held | % of total shares
Alok Kumar
Reliable Data Services Ltd.
Shares in the Company heid by other Company as: As at As at
31st March, 2025 31st March, 2024
Reliable Data Services Ltd 263950 264000 50%
The Company has only one ct g y share per value of Rs.10/-. Each sharehoider is entilied to vole in case of poll, one share have
one vole. Equity share holders are eniitied to get di T 52 itis declared by the company on recommendation of the Board. In the event of
liquidation, the equity shareholders are eligible to receive iing assets of the company after dis on of all preferential dues, in pr oportion to
their sharehoiding,
E) Disclosure of Share Holding As on 31/03/2025 Change in As on 31/03/2024
Promoters Equity Change in Equity
Share Holding Promaters No. of No. of Shares | % of total shares
Alok Kumar . 0 264,000 50%
Reiiable Data Services Ltd. 0
0 0%
Note . As a As at
No. 2 RESERVES & SURPLUS 31st March, 2025 31st March, 2024
i) Security Premium Account 89.04 89.04
TOTAL 89.04 89.04
i) Surplus/Deficit(-) L.e. Baiance in Profit & Loss Accotint - -
Opening Baiance in profit & loss account 521.49 44535
Add: Pro ) for the period 110.54 76.14
Add: Ext vision of income Tax -
Balance as at the end of the repc g period 632.03 521.49
TOTAL 721.07 610.53
Note 3 LONG TERM BORROWINGS
No.
Secured Long-Term Borrowings:
Loan From ICICI Bank 46.03 47.94
Car Loan from ICICI Bank ; 19.81 24.05
Loan From Reiated Party i 7.72 7.72
TOTAL 73.57 79.71
Note 4 SHORT TERM BORROWINGS
No. g
a) O/D from Banks 20983 173.62
HDFC Bank
(Seciired against Book Debis)
B) HDFC Bank (168612000000605)
36.30 3.93
Current Maturity of Long Term debt N 20.25
TOTAL 245.93 197.80




SHARP EAGLE INVESTIGATION LIMITED l

A K
NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET (In Lakhs)

Nole 5 IRADE PAYABLES

5

Ageing for trade payabies outstanding as at March 31, 2025 is as follows
Outstanding for following period from due date of payment
B

Particuiars

[ ] less than 1year [1-2 years 2-3 years more than 3 years |Total

[ |
Trade Payabies
MSME |
Cther | 339.54 339.54

sputed due- MSME
Dispuled due- Others 2
[ 339.54

be filed by the suppiiers with the notified authorily unc
micio, small or medium enterpris

r the Micro, Small & Medium
5. Consequently the amount paidipayable to these parties during

Ageing for trade payables outstanding as at March 31, 2024 is as follows
Outstanding for following period from due date of payment

Particulars |
‘ | less than 1year [1-2 years 2-3 years more than 3 years |Total

Trade Payabies [ ;
L MSME ' "

Other 474.82 0 - 474.92
Disputed due- MSME

Disputed due- Others -
474.92

equired to be filed by the suppliers with the nolified author ity
Development Act 2006) claiming their status as micro, srall o medium enterprises. Cor isequently the amo

1 the Micro, Small & Medium
nt paidipayable to these parties during

the year is NIL.
Note As at As at
No. 5 OTHER CURRENT LIABILITIES 31st March, 2025 31st March, 2024
Audit Fees payable 0.10 0.10
Duties and taxes payable
TDS Payable 13.05 3.91
GST Payabie 44.57 26.52
TOTAL 57.72 30.52
Note , R As at As at
No. I | SHORTTERM PROVISIONS Kst March, 2025 | 31st March, 2024
a) Provisions for empioyee benefits
Salary Payable 37.50 4.866
ES! & EPF 0.20 0.26
Bonus Payable ’ 1.43 1.21
Gratuity Payable 6.45 5
b) Others (specify nature)
Provision for Taxation 24-25 . L B 3887
Provision for Taxation 23-24 27.45 27.45
TOTAL 111.71 41.22
Note As at As at
No. 2 DEFER.RED TAX ASSETS (NET) I 31st March, 2025 |  31st March, 2024
Net Deferred Tax A isi(Liabiity) at the beginni ig of the year 1.89
Add / Less: Deferred T 0.47
Net Deferred Tax Assets 2.36




SHARP EAGLE INVESTIGATION LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET (In Lakhs)
sgle 10 [TRADE RECEIVABLES —

Ageing for trade receivables-Current outstanding as at March 31,2025 is as follows

m Outstanding for following periods from due date of payment

Less than 6 6 month -{year [1-2 years 2-3 years more than 3 years |Total
Maonth
Trade receivables-Biiled ]
Un disputed trade receivabies- -
= : 863.74
de receivabies-
s-considered -
good
Disputed trade receivabies considered
doubtufyl
000
Trade receivabies-Un-billed
Total 1 868.74
o

Ageing for trade receivables-Current outstanding as at March 31, 2024 is as follows
Outstanding for following
6 month -1year [1-2 years

periods from due date of payment
2.3 years mare than 3 years [Total

Particulars
[
Trade receivables-Billed
Un disputed trade receivabies-
d good 43561 738.46
Un dispuled trade receivables-
ansidered d ful s
A T M.
ted trade receivables considered -
f : .
Trade receivables-Un-billed 0.00 -
Total 738.46
As at As at
u CASH AND CASH EQUIVALENTS 31st March, 2025 | 31st March, 2024
a) Balances with Banks - -
b) Cash in hand 4.70 4.28
TOTAL 4.70 4.28
Note . AT As at As at
No. 12 SHORT TERM LOANS AND ADVANCES 31st March, 2025 | 31st March, 2024
Balance with other
Trade Advance - 3.31
Siaff Advance 10.28 60.88
Staff Adavance Imprest 32.71 16.57
Balance with Revenue Authorities:-
TDS Receivable 2024-25 53.71
TDS Receivable 2023-24 | 51.57 51.57
| 148.26 |- 132.33
Note - As at As at
No. 13| OTHER CURRENTASSETS 31st March, 2025 | 31st March, 2024
Secirity Deposit | [, _ 0.20 0.20
Listing Fee ) : | [ . 3.54 3.54
TOTAL 3.74 3.74




SHARP EAGLE INVESTIGATION LIMITED

-

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT.

0.54
: — o |
A A-;;‘B CCX Total: 1,293.26

Note 14 |REVENUEFROM OPERATIONS s : ] As at As at
No. 31st March, 2025 31st March, 2024
(In Lakhs) (In Lakhs)
Revenie from Operations 1,558.66 1,218.64
Total: 1,558.66 1,218.64
Note OTHER INCOME
No. 15
Interest income z 1'1‘9J
Total: - 1.19
Note EMPLOYEE BENEFIT EXPENSES
No. 16
(a) Saiary & Incentive 64.50 59.58
(b) Provident and other funds 2.03 2.81
(c )Banus 1.43 1.91
|(d) Staff weifare expenses 1.22 5.31
(f) Gratutity E» penses (1.20) 0.53
67.99 70.15
Note FINANCE COST
No. 17 - i
Interest on Bark Loan 32.13 28.23
Total: 32.13 28.23
Note mll%
No.
’ 18
Depreciations 16.54 15.14
Total: 16.54 15.14
Note OTHER EXPENSES:
No. 19
Facility Charges 24 .51 17.28
Telephone Exp 5.82 5.81
Audit Fee 0.15 0.15
Bank Charges 0.01 0.63
Car Running & Maintenance 2.06 2.54
Computers Expenses 3.78 4.17
Conveyance 3860 31.74
Insurance Premium 0.65 0.30
Rate & Taxes 1.12 0.98
Legal & Professional Expensas . 0.06 0.21
Office Maintenance 4 8.08 6.86
Printing & Stationer 0.23 1.10
Data Verification & Mi 542 56 371.45
Retainership Ex 665.08 557.16
Travelling Expenses 0.35
L 1,000.74
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SHARP EAGLE INVESTIGATION LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT.
Note 14 |REVENUE FROM OPERATIONS As at As at
No. 31st March, 2025 | 31st March, 2024
(In Lakhs) (In Lakhs)
Revenue from Operations 1,558.66 1,218.64
Total: 1,558.66 1,218.64 |
Note OTHER INCOME
[No. 15
Interest income - 1@‘
Total: - 1.19
[Note EMPLOYEE BENEFIT EXPENSES
No. 16
(a) Salary & Incentive 64.50 59.58
(b) Provident and other funds 2.03 2.81
(c )Bonus ) 1.43 1.91
d) Staff weifare expenses 4 1.22 5.31
L (f) Gratutity Expe (1.20) 0.53
67.99 70.15
Note FINANCE COST
No. 17
Interest on Bank Loan 32.13 28.23
| Total: 32.13 28.23
Note DEPRECIATION AND AMORTISATION
No.
18
Depreciations 16.54 15.14
Total: 16.54 15.14
Note OTHER EXPENSES:
No. 19
Faciiity Charges 24.51 17.28
Telephone Exp 5.82 5.81
Audit Fee 0.15 0.15
Bank Charges 0.01 0.63
Car Running & Maintenance 2.06 2.54
Compulers Expenses- . 3.78 417
Conveyance 38.60 31.74
Insurance Premium 0.65 0.30
Rate & Taxes 1.12 G:08
Legal & Professional Expens: 0.06 0.21
Office Maintenarce 8.08 6.86
Printing & Stationery 0.23 1.10
Data Verification & Misc. Expenses 542 .56 371.45
Retainership Expensas 665.08 557.16
Travelling Expenses 0.54 0.35
Total: 1,293.26 1,000.74




20 SIGNIFICANT ACCOUNTING POLICIES:
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NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT.

NOTES ON ACCQUNTS.
Contingent liabilities and commitments (to the extent not provided fc_)r).’

(i) Contingent Liabilities
(a) Claims against the company not acknowledged as debt

(b) Guarantees

(c) Other money for which the company is contingently liable

(ii) Commitments

(a) Estimated amount of conlracts remaining to be executed on capital account and not
provided for

(b) Uncalled liability on shares and other invest

(c) Other commitments (specif nature)

PROPOSED DIVIDENDS

Dividends proposed to be disiributed to equity shareholders
Dividends proposed to be disiributed to pref ce shareholiders
Airears of fixed cumulalive dividends on preference shares

ments partly paid

AUDITORS REMUNERATION

a. auditor .
b. for taxation matters T

Director Remuneration
Reema

Disciosure pursuant to requirement as per Companies Act, 2013

a) CIF Value of Imports

i) Raw materiais

ii) Components & Spare Parts

iii) Capital Goods

b) Expenditure in foreign Curiency on account of royaity, know-how, professional and
consultation fees, interest, and other matiers

¢) Consumption of imported materials and spare parts and components

d) Amount remitted during the year in foreign currency on account of dividends

e) Earnings in Foreign Exchanges
I. Export of Goods caiculated on FOB Basis
Il. Royalty etc
lll. Interest & Dividend
V. Other Income

Details of Related Parties

As at As at

31st March, 2025 31st March,
Rs. in Lakhs

Rs. in Lakhs

2024

Nil Nil
Nil Nil
Nil Nil
Nil Nil
Nil Nil
Total * Total °
Nil Nil
Nil Nil
Nil Nil
As at As at

31st March, 2025 31st March,
Rs. in Lakhs

Rs. in Lakhs

2024

0.10 0.06
0.05 0.04
0.15 0.10
7.30 7.30

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Name of Related Parties

Nature of Relation

Anish Kumar

Alok Kumar

Recima

Reliable Data Services Ltd.
Authentic Developers Pyt, Lt
Factoring M cwment Services Pvt, Ltd.
s Pvt. Ltd.

le Agri Project Pvt. Ltd

ant Educare Pvt. Ltd

Authentic Healthcare Pyvt, Ltd.

Kandarp Digi Smuart BPO Limited

Ascent Keyboardlabs Technologies Pyt Ltd,

Director

Director

Direct i

Holding Company
Subsidiary of Haldi
Subsidiary of Hold Company.
Subsidiary of Hold Company.
Subsidiary of Holding Company.
Subsidiary of Holding Company.
Subsidiary of Holding Company.
Subsidiary of Holding Company.

Company.

Subsidiary of Holding Company.




VII

VIII

Xl

Xl

Quantum Of transaction with related parties during the F.Y 2024-25 and 2023-24

Name of Related Parties Nature of Transactions 2024-25 2023-24
Authentic Developers Pvt. Ltd. Service Given 2047 37.08
itic Healtheare Pvt. Ltd. Scivice Givei 89,65 3.20
ervices Lid, Out Sousce /Courier Service Received 279.05 155.83
ces Ltd, Service Given 8262
it BPO Limited Seivice Received 159.05
od Service Given 22580 83.97
Scrvice Given 5841
Vibrant Educaie Private [imited Service Received 77.73
Particulars of amount payable/(receivable) to/from related parties as at 31 March 2025
Namie of Related Parties payable/receivable 2024-25 2023-24
Reli ta Services Lid. le 293.67 -1471.17
104.23 106.81
3.15 78.81
81.04
(20.23)
213.04
3.15
0.45
Disclosure on Loans/ Advance to Directors/ KMP/ Related parties:
Loans or Advances in the nature of loans are granted to promoters directors, KMPs and the related parties (as defined under Companies

Act, 2013,) either severally or joir
repayment.

itly with any other person, that are repayable on demand or without specifying any terms or period of

as at 31/03/2025

as at 31/03/2024

Type of borrower Amount of loan or advance in the nature of Percentage to Amount of loan
Promoters Nil - Nil
Directors Nil - Nil
KMP's Nil - Nil
Other Related Parties Nil Nil
Total Loans & Advances in the nature of loans | Nj| - Nil

Extraordinary Items:

1
that

or transactions
3

arc nor extraordi

TGS ai¢ NCOME OF exneiiers rise fiom event

Extrac -u_liim.i'_)’

therefore, are not expected to recur fi jucnily or regularly. Thed

wry iteims reported in financial statements,

are clearly distinet from the ordinary activities of the enierprise and,

Prior period Items
Prior period items are income or Sxpcinnes whi

L

d result of errors or aini

ise in the current period as

of one or more pi ior pei iods.

sions in the preparation of the financial stateimenis

As at As at
31st March, 2025 | 31st March, 2024
Rs. In Lakhs Rs. In Lakhs
Prior pei iod Inc OiNg Nil Nil
Prior period Incorme Nil Nil
Net Prior petiod income/ Expoise Nil Nil
Earning Per Share
Basic Earning per share 20.94 14.44
d Earning per s 20.94 14.44

The M= nent-of the Company hereby confirms that the re s ne pending litization against the company which
in its fina statements,

faie =

has any impact on its financial position

Previous years figures have been regroiiped / recast wherever necessary to make them comparable with the current year figures.

As per our audit report of even date attached herewith

Ko

Reema Choubey
Director

Plax
Dat

&fok Ku
Director
DIN:03619293
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Ratle

CA [+

1 o 1.935.44 1.38
s - . = . - - -
) 2024-25
rabeider’s Bg Hatlo Tota! Dabt Ratlo
2 Haret 167 1.24
202425 ) 207324
Eginiag for Delil Service bkt Service Rutls Earning for Debi Servive Debt Servics Ratio
3
32143 8.4 1a8.95 2323 522
202825 3-24
avaitable far £g. feafll aysllable far By, Avg, sharehalder
& eqully  Raidls Sharehaldars Hyuity Rstia
iAerane Shasalial
g
i 42524 cis 7614 62526 012
2034-25 ) ) 2023-24
Saisc Average lnvening fatls Sales Average lnventsry Ratlo
¥
S A Sulwa/A 34 NA
202425 w324
Avg. Dabitors flatio Credit ssle g Debtans Raiio
it
& 134 isd
) %
Ciadii Puschases Razio Cradit Pyichases Avg. Craditars Rstls
# HA NA
- - -~ "
MetSales Hatio Net Sales g Wetklng Capltal  Ratia
Net 5 "
8 7.70 124884 126.5¢ 9.61
Mot Predit Ratle
9 Net 2, g5 nes s
4
202425 22
Earnlig Before lntersst and
e Copital Lrnplayed Ratlp tagss Capital Gimployed Ratio
Ez
10 &47.43 021 3
Wid23 202324
B HA




